BBVA EMPRESAS 2 Fondo de Titulizacion de Activos

Cartera de Activos Titulizados / Portfolio of Securitised Assets
Analisis de morosidad: Tasa de morosidad 12 meses*
Delinquency analysis: 12 months* delinquency rate

Activos / Assets: Préstamos a empresas / Enterprise loans
Fecha / Date: 31/05/2015
Divisa / Currency: EUR

Esta serie histérica calculada a esta fecha puede diferir de las series histéricas calculadas con anterioridad a consecuencia de cobros de los activos titulizados

comunicados o modificados por el Administrador correspondiente con posterioridad a sus fechas de efectividad /

This historical series calculated as at today’s date

may differ from previously calculated historical series following collections of the securitised assets communicated or modified by the relevant Servicer after their

effective dates
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sobre Saldo vivo de Principal total Activos _._

On total Asset Principal Outstanding Balance

sobre Principal titulizado
on Principal securitised

*Incluye en su caso los activos titulizados clasificados como dudosos/fallidos por duda razonable sobre reembolso total.
*Includes securitised assets, if any, classified as doubtful or bad debts because there are reasonable doubts as to full repayment.
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Cartera de Activos Titulizados / Portfolio of Securitised Assets

Analisis de morosidad: Tasa de morosidad 12 meses*
Delinquency analysis: 12 months* delinquency rate
Activos / Assets: Préstamos a empresas / Enterprise loans
Fecha / Date: 31/05/2015

Divisa / Currency: EUR

Esta serie histérica calculada a esta fecha puede diferir de las series histéricas calculadas con anterioridad a consecuencia de cobros de los activos titulizados

comunicados o modificados por el Administrador correspondiente con posterioridad a sus fechas de efectividad /

This historical series calculated as at today’s date

may differ from previously calculated historical series following collections of the securitised assets communicated or modified by the relevant Servicer after their

effective dates

% morosidad 12 meses*

12 months* delinquency %

Saldo vivo de Activos en

Fecha mora *(Ppal. Miles €)
Delinquent *Asset Outstanding

sobre Saldo vivo de

Principal total Activos
On total Asset Principal

sobre Principal titulizado

Date Balance (€ thou. Principal) Outstanding Balance on Principal securitised
31/03/2009 0,000 0,00% 0,00%
30/04/2009 0,000 0,00% 0,00%
31/05/2009 0,000 0,00% 0,00%
30/06/2009 0,000 0,00% 0,00%
31/07/2009 0,000 0,00% 0,00%
31/08/2009 0,000 0,00% 0,00%
30/09/2009 0,000 0,00% 0,00%
31/10/2009 0,000 0,00% 0,00%
30/11/2009 0,000 0,00% 0,00%
31/12/2009 0,000 0,00% 0,00%
31/01/2010 0,000 0,00% 0,00%
28/02/2010 253,003 0,01% 0,01%
31/03/2010 2.817,998 0,14% 0,10%
30/04/2010 3.362,744 0,17% 0,12%
31/05/2010 5.397,160 0,27% 0,19%
30/06/2010 6.508,263 0,34% 0,23%
31/07/2010 10.996,430 0,59% 0,39%
31/08/2010 12.514,455 0,69% 0,44%
30/09/2010 17.053,337 0,96% 0,60%
31/10/2010 18.694,527 1,08% 0,66%
30/11/2010 20.505,139 1,21% 0,72%
31/12/2010 23.622,982 1,43% 0,83%
31/01/2011 24.986,728 1,56% 0,88%
28/02/2011 25.735,194 1,64% 0,90%
31/03/2011 27.312,016 1,78% 0,96%
30/04/2011 29.300,660 1,95% 1,03%
31/05/2011 28.819,082 1,98% 1,01%
30/06/2011 29.776,543 2,09% 1,04%
31/07/2011 32.022,896 2,30% 1,12%
31/08/2011 32.922,892 2,42% 1,16%
30/09/2011 34.892,218 2,60% 1,22%
31/10/2011 35.273,364 2,71% 1,24%
30/11/2011 34.636,785 2,73% 1,22%
31/12/2011 33.830,337 2,73% 1,19%
31/01/2012 37.346,366 3,13% 1,31%
29/02/2012 37.418,471 3,19% 1,31%
31/03/2012 37.159,680 3,24% 1,30%
30/04/2012 37.411,538 3,34% 1,31%
31/05/2012 36.042,742 3,31% 1,26%

*Incluye en su caso los activos titulizados clasificados como dudosos/fallidos por duda razonable sobre reembolso total.
*Includes securitised assets, if any, classified as doubtful or bad debts because there are reasonable doubts as to full repayment.
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BBVA EMPRESAS 2 Fondo de Titulizacion de Activos

Cartera de Activos Titulizados / Portfolio of Securitised Assets

Analisis de morosidad: Tasa de morosidad 12 meses*
Delinquency analysis: 12 months* delinquency rate
Activos / Assets: Préstamos a empresas / Enterprise loans
Fecha / Date: 31/05/2015

Divisa / Currency: EUR

Esta serie histérica calculada a esta fecha puede diferir de las series histéricas calculadas con anterioridad a consecuencia de cobros de los activos titulizados

comunicados o modificados por el Administrador correspondiente con posterioridad a sus fechas de efectividad /

This historical series calculated as at today’s date

may differ from previously calculated historical series following collections of the securitised assets communicated or modified by the relevant Servicer after their

effective dates

% morosidad 12 meses*

12 months* delinquency %

Saldo vivo de Activos en

Fecha mora *(Ppal. Miles €)
Delinquent *Asset Outstanding

sobre Saldo vivo de

Principal total Activos
On total Asset Principal

sobre Principal titulizado

Date Balance (€ thou. Principal) Outstanding Balance on Principal securitised
30/06/2012 36.736,508 3,47% 1,29%
31/07/2012 37.887,591 3,66% 1,33%
31/08/2012 41.485,133 4,07% 1,46%
30/09/2012 41.074,321 4,13% 1,44%
31/10/2012 40.744,174 4,23% 1,43%
30/11/2012 40.749,635 4,34% 1,43%
31/12/2012 40.104,194 4,48% 1,41%
31/01/2013 39.082,408 4,49% 1,37%
28/02/2013 39.386,546 4,62% 1,38%
31/03/2013 39.228,678 4,74% 1,38%
30/04/2013 40.829,411 5,07% 1,43%
31/05/2013 40.747,936 5,16% 1,43%
30/06/2013 40.265,772 5,41% 1,41%
31/07/2013 39.952,679 5,52% 1,40%
31/08/2013 40.655,551 5,73% 1,43%
30/09/2013 41.854,771 6,01% 1,47%
31/10/2013 41.461,275 6,09% 1,45%
30/11/2013 41.411,083 6,22% 1,45%
31/12/2013 41.902,418 6,49% 1,47%
31/01/2014 44.810,429 7,08% 1,57%
28/02/2014 45.117,942 7,26% 1,58%
31/03/2014 46.032,691 7,59% 1,62%
30/04/2014 44.862,818 7,58% 1,57%
31/05/2014 44.276,304 7,62% 1,55%
30/06/2014 44,574,311 7,89% 1,56%
31/07/2014 44.353,715 8,12% 1,56%
31/08/2014 42.477,053 7,96% 1,49%
30/09/2014 41.100,367 7,90% 1,44%
31/10/2014 42.186,218 8,29% 1,48%
30/11/2014 40.099,046 8,07% 1,41%
31/12/2014 41.003,760 8,45% 1,44%
31/01/2015 40.733,900 8,58% 1,43%
28/02/2015 38.532,556 8,33% 1,35%
31/03/2015 36.230,204 8,04% 1,27%
30/04/2015 34.255,361 7,85% 1,20%
31/05/2015 30.392,000 7,20% 1,07%

*Incluye en su caso los activos titulizados clasificados como dudosos/fallidos por duda razonable sobre reembolso total.
*Includes securitised assets, if any, classified as doubtful or bad debts because there are reasonable doubts as to full repayment.
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